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Preamble

In compliance with the provisions of art. 114, par. 7 - Legislative Decree 58 of 24th February 1998,
(hereinafter called “TUF”) and of Consob Issuer Regulations 11971, the Board of Directors of CDC,
during the meeting of 4th August 2006, approved the present Procedure in order to identify the
Relevant Parties and the communication regarding transactions carried out by themselves, also through
a third party, on shares issued by CDC Point SPA or other financial instruments closely related to the
shares (hereinafter called “Internal Dealing Procedure”).

The Internal Dealing Procedure substitutes the Code of Ethics of the Internal Dealing approved by the
Board of Directors of CDC Point SPA on 23rd December 2002 and published on the corporate web site
of CDC Point S.p.A. (www.cdc.it), at Investor Relations section.

Rules of the present Internal Dealing have to be considered as binding by their addressees.

1. Relevant parties

For the purposes of the present Internal Dealing “Relevant Parties” are: Managing Directors, Auditors,
Directors, the majority shareholder of CDC Point S.p.A. and all persons who, in case, hold shares
amounting to at least 10 per cent of the share capital. The majority shareholder of CDC Point SPA is
represented by CDC S.r.l. and by Mr Giuseppe Diomelli and Mrs Floriana Andolfi who hold the
majority stake of CDC S.r.l.

The CDC Point Investor Relations Department is responsible for carrying out the Internal Dealing
Procedure, updating the list of the Relevant Parties and collecting their explicit confirmations to be
informed of obligations ruled by the Internal Dealing Procedure.

2. Behaviour and disclosure requirements of Relevant Parties.

The Relevant Parties must communicate to the Company all the transactions carried out by themselves
for the purchase, sale, subscription or exchange of shares or of the following “financial instruments
related to the shares”:

a) Financial instruments that give the right to subscribe for, buy or sell shares;

b) Bond convertible into shares or which may be exchanged for such shares;

c) Derivative financial instruments provided for by Art. 1, par. 3 of T.U.F. on shares issued by

CDC Point S.p.A.;
d) Other financial instruments, equivalent to shares, representing such shares.

The Relevant Parties must also communicate the transactions carried out by the so-called Closely
related parties. Pursuant to the Issuer Regulations the “Parties closely-related to the Relevant parties”
are:
a) The spouse, if not legally separated, minor children, even of the spouse and, if living in the
same house for at least a year, parents, relatives and in-law of the “Relevant parties”;
b) Companies, juridical entities and trusts in which a Relevant party or one of the persons
indicated in the point (a) is responsible, individually or jointly, for the management;
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c) Companies, controlled directly or indirectly by a “Relevant party” or by one of the persons
above indicated in the point (a);

d) Juridical entities whose economic interests are basically equivalent to those of a “Relevant
party” or one of the persons above indicated in the point (a);

e) The trusts in which the “Relevant party” or one of the persons above indicated in the point (a)
above is the beneficiary.

The Relevant Parties are not obliged to communicate:

a) The transactions whose total amount will not reach Euro 5,000.00 within the end of each
calendar year; As regards the derivated and related Financial instruments, the amount is
calculated on the shares below. That amount is based on the sum of the transactions concerning
the shares and the financial instruments related to shares carried out on behalf of the Relevant
Parties and Parties closely-related to the Relevant parties;

b) Transactions carried out between the Relevant Parties and the Parties closely-related to the
Relevant parties;

¢) Transaction carried out by the same issuer and its subsidiaries;

d) assignment for free of shares or purchase or subscription rights and the exercise of such rights if
they derive from stock options plan according to the art. 114 bis of TUF. The Relevant Parties
must communicate the sale of shares deriving from the assignment for free or the exercise of
stock option plan.

For the derivative financial instruments, warrants and covered warrants, the notional equivalent value
is the product between the number of shares linked to the financial instruments and the official price of
the underlying activity, in the execution date of the deals..

3. Party responsible for receiving, managing and disclosing the information

The Investor Relations Department is the party responsible for receiving, managing and disclosing to
the market the transactions communicated by the “Relevant Parties”.

Each “Relevant party” provides the information in writing by filling in the form attached to the present
“Procedure” within a Stock Exchange working day after the date of transactions.

The communications mentioned above must be sent to the aforementioned Competent party by fax at
0587/288.435, giving a prior notice by telephone at 0587/288.578, or by e-mail to
investor.relations@cdc.it .

4. Terms and means of communicating the transactions

The Relevant Parties must communicate to the Competent party any transactions regarding the shares
and related financial instruments carried out by themselves or by their Closely-related parties within a
Stock Exchange working day after the date of transactions, in order to permit to the Competent party to
communicate the received information to Consob.

The communication must be strictly carried out within 5 Stock Exchange working days from the date
of transactions.
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The Competent Party, by means of a communication to the market ex art. 66 par. 2 and 3 of the Issuer
Regulations, disclose the information of the transactions carried out by the Relevant parties and
communicated to the company in compliance with the present Procedure, within a Stock Exchange
working days from the date of receipt.

5. Blocking periods

The Relevant parties are forbidden from carrying out transactions on the financial instruments indicated
in the art. 2 of the Internal Dealing Procedure in the 15 days preceding the communication to the
market of the approval by the Board of Directors’ of the draft annual report, half-year report and
quaterly report

The Boards of Directors reserves itself the faculty of forbidding or limiting transactions by Relevant
Parties on financial instruments indicated in the art. 2 of the Internal Dealing Procedure in other periods
of the year.

6. Acceptance

The present Internal Dealing is accepted by the Relevant parties by means of the subscription of the
form attached to the Internal Dealing itself (Annex 2)

7. Entry in force
The present Internal Dealing comes into effects as of 4™ August 20086.

8. Non-observance of the Internal Dealing

The parties which do not observe the obligations contained in the present Internal Dealing will be liable
to sanctions according to the laws in force.

The Board of Directors has the right to settle further sanctions with regard to the violations of the
present Internal Dealing. The Board of Directors reserve, anyway, to take any action to safeguard its
rights including the request for damages, also image damages, caused by the violation of the Internal
Dealing.
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ATTACHMENT A
FILING MODEL

1. PERSONA RILEVANTE DICHIARANTE

1.1 DATI ANAGRAFICI

SE PERSONA FISICA

COGNOME NOME SESSO *

CODICE FISCALE * DATA DI COMUNE DI PROVINCIA STATO DI
NASCITA * NASCITA * DI NASCITA NASCITA *
(gg/mm/aaaa) *

DOMICILIO PER LA
CARICA *

SE PERSONA GIURIDICA, SOCIETA’ DI PERSONE O TRUST

RAGIONE SOCIALE

CODICE FISCALE * FORMA
GIURIDICA* DATA DI COSTITUZIONE
(g9g/mm/aaaa) *

SEDE LEGALE *

1.2. NATURA DEL RAPPORTO CON L’EMITTENTE QUOTATO

C.1) SOGGETTO CHE SVOLGE FUNZIONI DI AMMINISTRAZIONE, DI CONTROLLO O DI DIREZIONE IN UN EMITTENTE SIN
QUOTATO
C.2) DIRIGENTE CHE HA REGOLARE ACCESSO A INFORMAZIONI PRIVILEGIATE E DETIENE IL POTERE DI ADOTTARE SIN
DECISIONI DI GESTIONE CHE POSSONO INCIDERE SULL'EVOLUZIONE E SULLE PROSPETTIVE FUTURE DELL’EMITTENTE
QUOTATO
C.3) SOGGETTO CHE SVOLGE LE FUNZIONI DI CUI AL PUNTO C.1) O C.2) IN UNA SOCIETA CONTROLLATA DALL’EMITTENTE | SN
QUOTATO

SIN

C.4) SOGGETTO CHE DETIENE AZIONI IN MISURA ALMENO PARI AL 10 PER CENTO DEL CAPITALE SOCIALE
DELL’EMITTENTE QUOTATO O SOGGETTO CHE CONTROLLA L'EMITTENTE QUOTATO

2. EMITTENTE QUOTATO

RAGIONE SOCIALE CODICE

FISCALE *

* informazioni da inserire solo nel caso in cui I’invio & effettuato tramite sistemi telematici attuati dalla societa di gestione

dei mercati e che non sono oggetto di diffusione al pubblico da parte di queste ultime
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3. SOGGETTO CHE HA EFFETTUATO LE OPERAZIONI

3.1. NATURA DEL SOGGETTO CHE HA EFFETTUATO LE OPERAZIONI

PERSONA RILEVANTE S/N

PERSONA FISICA STRETTAMENTE LEGATA AD UN SOGGETTO RILEVANTE (CONIUGE NON SEPARATO LEGALMENTE, SN

FIGLIO, ANCHE DEL CONIUGE, A CARICO, GENITORE, PARENTE O AFFINE CONVIVENTE )

PERSONA GIURIDICA, SOCIETA DI PERSONE O TRUST STRETTAMENTE LEGATA AD UN SOGGETTO RILEVANTE O AD UNA SN
PERSONA FISICA DI CUI AL PUNTO PRECEDENTE

3.2 DATI ANAGRAFICI (1)

SE PERSONA FISICA

COGNOME NOME SESSO*
CODICE FISCALE * DATA DI COMUNE PROVINCIA STATO DI
NASCITA* DI DI NASCITA NASCITA*
(99/mm/aaaa) NASCITA *
*
RESIDENZA
ANAGRAFICA

SE PERSONA GIURIDICA, SOCIETA’ DI PERSONE O TRUST

RAGIONE SOCIALE

CODICE FISCALE * FORMA

GIURIDICA* DATADI

COSTITUZIONE
(9g/mm/aaaa) *

SEDE LEGALE *

* informazioni da inserire solo nel caso in cui I’invio € effettuato tramite sistemi telematici attuati dalla societa di gestione
dei mercati e che non sono oggetto di diffusione al pubblico da parte di queste ultime
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4. OPERAZIONI

SEZIONE A): RELATIVA ALLE AZIONI E STRUMENTI FINANZIARI EQUIVALENTI E ALLE
OBBLIGAZIONI CONVERTIBILI COLLEGATE

DATA | TIPO CODICE | DENOMINAZIONE | TIPO QUANTITA | PREZZO | CONTROVALORE MODALITA’ NOTE
OPERAZIONE | ISIN(3) | TITOLO STRUMENTO (in€) (5) | (in€) DELL’OPERAZIONE
o) FINANZIARIO (6)
4)

TOTALE CONTROVALORE SEZIONE A (in €)

SEZIONE B): RELATIVA AGLI ALTRI STRUMENTI FINANZIARI COLLEGATI ALLE AZIONI DI CUI ALL’ART. 152-sexies, comma 1,
lett. b)

A

DAT TIPO

OPERAZIONE
@)

TIPO STRUM.

FINANZIARIO
COLLEGATO

®

TIPO
FACOLTA
©

STRUMENTO
FINANZIARIO
COLLEGATO

AZIONE

SOTTOSTANTE

INVESTIMENTO/

DISINVESTIMENTO EFFETTIVO

INVESTIMENTO/ DISINVESTIMENTO POTENZIALE
(NOZIONALE)

DATA NOT
SCADENZ E

A

COD.

ISIN
(10)

DENOM

ZIONE
an

COD.
ISIN

DENOM

ZIONE
12)

QUANTIT | PREZZ
A 0 (in€)
®)

CONTRO
VALORE
(in €)

QUANTIT PREZZO

ADEL D’ESERCIZI
SOTTOST. 0o

REGOL.NTO
(in€)

CONTROV (in €)

TOTALE CONTROVALORE POTENZIALE SEZIONE B (in €)

TOTALE CONTROVALORE SEZIONE A + SEZIONE B (in €)

NOTE

(1) Questa sezione relativa ai dati anagrafici del soggetto non va compilata nel caso in cui il soggetto coincida con
il dichiarante della sezione 1.1

(2) Indicare la tipologia di operazione, effettuata anche mediante I’esercizio di strumenti finanziari collegati

A
V

wn
(1

X

(3) Il codice ISIN deve sempre essere indicato qualora lo strumento finanziario ne abbia ricevuto I’assegnazione da
un’agenzia di codifica internazionale (es. U.I.C. per I’ltalia)

acquisto

vendita
sottoscrizione

scambio
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(4) Indicare lo strumento finanziario oggetto dell’operazione:

AZO = azioni ordinarie

AZP = azioni privilegiate

AZR = azioni di risparmio

QFC = quote di fondi chiusi quotati

EQV = altri strumenti finanziari, equivalenti alle azioni, rappresentanti tali azioni
OBCV = Obbligazioni convertibili o altri strumenti finanziari scambiabili con azioni

(5) Nel caso in cui nel corso della giornata per un dato titolo sia stata effettuata pit di una operazione dello stesso tipo (vedi
nota 4) e con la stessa modalita (vedi nota 6) indicare il prezzo medio ponderato delle suddette operazioni. Nel caso di
obbligazioni convertibili deve essere indicato in centesimi (es. obbligazione quotata sotto alla pari a un prezzo di 99 indicare
0,99, quotata sopra alla pari ad un prezzo di 101 indicare 1.01

(6) Indicare I’origine dell’operazione:

MERC-IT = transazione sul mercato regolamentato italiano

MERC-ES = transazione sul mercato regolamentato estero

FMERC = transazione fuori mercato o ai blocchi

CONV = conversione di obbligazioni convertibili o scambio di strumenti finanziari di debito con azioni
ESE-SO = esercizio di stock option/stock grant

ESE-DE = esercizio di strumento derivato o regolamento di altri contratti derivati (future,swap)
ESE-DI = esercizio di diritti (warrant/covered warrant/securitised derivatives/diritti)

(7) Indicare la tipologia di operazione:
A= acquisto

V= vendita

S= sottoscrizione

(8) Indicare la tipologia di strumento finanziario:
W= warrant

OBW = obbligazione cum warrant

SD= securitised derivative

OPZ= opzione

FUT = future

FW = forward (contratti a termine)

OS = Obbligazione strutturata

SW = swap

DIR = diritti

(9) Indicare la categoria di strumento finanziario derivato (solo per le opzioni):
CE= call European style

PE= put European style

CA= call American style

PA= put American style

AL= altro (dettagliare in nota)

(10) Da non indicare solo per contratti derivati (su strumenti finanziari) non standard oppure qualora lo strumento
finanziario non abbia ricevuto I’assegnazione da un’agenzia di codifica internazionale (es. U.I.C. per I’ltalia)

(11) Indicare lo strumento finanziario collegato alle azioni

(12) Indicare lo strumento finanziario sottostante (azione)
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Attachment 2
DECLARATION OF ACCEPTANCE
e e e e e e e e e e e e e e e e am informed to

be included in the Relevant Parties.

According to the Internal Dealing of CDC POINT S.p.A., | have received, read and understood the Internal
Dealing, | have a complete knowledge of the obligations connected to being a Relevant Party
and |

DECLARE

That | will scrupulously abide by the rules of the Internal Dealing.

(Date and place)

(signature)

AUTHORIZATION TO DISCLOSE PERSONAL INFORMATION
According to the laws regarding the treatment of personal information, | do hereby authorize the irrevocable
disclosure of information with reference to the art. 6 of the above-mentioned Internal Dealing.

(date and place)

(signature)



